Danny Robushi, APEX MACRO Founder

Leading Economic Indicators

February 18, 2024

“The curious task of economics 1s to demonstrate to men how little they really
know about what they imagine they can design.”— Fredrich Hayek

“T'he market can stay irrational longer than you can stay solvent” — John Maynard
Keynes

“There 1s no such think as free lunch” — Milton Friedman
“T'he first lesson of economics is scarcity: There is never enough of anything to

satisty all those who want it. The first lesson of politics is to disregard the first
lesson of economics.”— Thomas Sowell
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2-10 Year Treasury Yield Spread
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2-30 Year Treasury Yield Spread
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S&P 500 & Russell 2000
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Federal Funds Rate




‘ Danny Robushi, APEX MACRO Founder

R
- APEX -

February 18, 2024

S&P 500 vs Federal Funds Rate

S&F 500
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High Yield Corporate Option-Adjusted Spread
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Corporate Bond Yields & 10 Yr. Treasury Yield
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Job Openings and Labor Turnover Survey (JOLTS) Data
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Job Openings and Labor Turnover Survey (JOLTS) Data & S&P 500
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Job Openings and Labor Turnover Survey (JOLTS) Data with Unemployment Rate
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Unemployment Rate & Average Weekly Overtime Hours

Unempleyment Rate
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U3 & U6 Unemployment Rates
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U3 Unemployment Rate & Unemployment Rate in California
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Unemployment Rate by Educational Attainment
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All Employees, Private Sector
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Temporary Hires
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Average & Median Weeks Unemployed
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Total Construction Spending
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Construction Spending Year Over Year Change (%}
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All Employees Construction & Construction Spending

Construction Employees (5]
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Manufacturing Employment
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Truck Transportation Employment
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Compensation of Employees
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Chicago Fed National Financial Conditions Index
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Met Percentage of Domestic Banks Tightening Standards for C&I Loans

Net Percentage (%)
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Consumer Sentiment & Consumer Confidence
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Consumer Sentiment & S&P 500
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Coincident Economic Activity Index for the United States The Coincident Economic Activity Index includes four indicators: nonfarm payroll employment, the unemployment rate,
average hours worked in manufacturing and wages and salaries. The trend for each state's index is set to match the trend for gross

state product

Yo % Change
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Capacity Utilization

YoY % Change
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Industnal Production

YoY % Change
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Industnal Production & Capacity Utilization

Yo % Change
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Delinquency Rates

—— Delinguency Rate: Banks Ranked 1st fo 100th
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Building Permits
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Housing Starts
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Median Sales Price of Homes
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Market Overview

.....................................................................................................................................................................................................................................................................................................................



Danny Robushi, APEX MACRO Founder

February 18, 2024

Index YTD Returns
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——— SPY Daily Close
— RSI
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Equal Weight Index/S&P 500
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S&P 500 & 10-Year Treasury Yield (July 2023-February 2024)

S&P 500 vs 10-Year Yield

Most Recent week: Showing less sensitivity to Regression Line
higher rates

4.4
10-Year Treasury Yield
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Nasdaq vs 10-Year Treasury Yield (July 2023-February 2024)

MNasdaqg vs 10-Year Yield
Regression Line

Most Recent week: Tech is also showing less

sensitivity to higher rates
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Russell 2000

—— Rusell 2000 Daily Close
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Index Retumns
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Consumer Staples/S&P 500
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Real Estate/S&P 500
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We Appreciate Your Feedback!

We highly value your feedback and earnestly invite you to contribute your insights regarding potential
enhancements and suggestions for future content. We welcome all forms of constructive feedback and
suggestions, as they are crucial in guiding our efforts to refine and develop our offerings. Please share your
professional insights and recommendations through the link provided below. Your input is instrumental in
shaping our direction and ensuring our services align with your expectations. We anticipate your

contributions with great interest.


https://www.apexmacroinsights.com/contact-8
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The information provided by Apex Macro LLC ("we," "us," or "our") on any platform, including but not limited to websites, reports, emails,
newsletters, and presentations, is for general informational and educational purposes only. All information is provided in good faith, however, we

make no representation or warranty of any kind, express or implied, regarding the accuracy, adequacy, validity, reliability, availability, or
completeness of any information.

None of the content offered by Apex Macro LLC constitutes financial advice, legal advice, or any other type of advice meant for your specific
reliance for any purpose. Any use or reliance on our content is solely at your own risk and discretion. You should conduct your own research,
review, analysis, and verification of our content before relying on them. Trading and investment in securities involves high risk and the possibility
of losing some or all of the principal investment. It is crucial to seek advice from an independent financial advisor who is licensed to provide
investment advice.

Our content is intended to be used and must be used for informational purposes only. It is very important to do your own analysis before making
any investment based on your own personal circumstances. You should take independent financial advice from a professional in connection with,
or independently research and verify, any information that you find on our platform and wish to rely upon, whether for the purpose of making
an investment decision or otherwise.

This disclaimer has been created to expressly convey that Apex Macro LLC and its content creators are not providing financial advice through
the dissemination of the information contained herein and are merely providing information and insights as a public service. Apex Macro LLC,
its directors, employees, and agents will not be liable for any loss or damage of any nature arising in any way from the use of, or reliance on, the
information provided or for any decision made on the basis of such information, including (without limitation) any loss of profit, business,
contracts, revenues, or anticipated savings.

Terms of Use: This document is the property of Apex Macro LLC and is intended solely for the use of the recipient. It contains confidential
and proprietary information and may not be reproduced, redistributed, or disclosed in whole or in part to any third party without the prior
written consent of Apex Macro LLC. By accessing this document, you acknowledge that you have read and understood these terms and agree to

be bound by them
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